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ITEM 2.02         RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

        The information contained herein and in the accompanying exhibit shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the "Exchange Act"), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly
set forth by specific reference in such a filing.

        On April 27, 2005, Skyworks Solutions, Inc. announced its financial results for the three and six month periods ended April 1, 2005. A copy of the press release is
attached hereto as Exhibit 99.1.

Use of Non-GAAP Financial Measures

        To supplement our consolidated financial statements presented in accordance with GAAP, Skyworks Solutions, Inc. uses non-GAAP financial measures of operating
results, net income and earnings per share, which are adjusted from results based on GAAP to exclude certain charges and non-recurring items. These non-GAAP financial
measures are provided to enhance the user’s overall understanding of our current financial performance and our prospects for the future. Specifically, we believe the non-



GAAP financial measures provide useful information to both management and investors by excluding certain charges and non-recurring items that we believe are not
indicative of our ongoing operations and economic performance. Additionally, since we have historically reported non-GAAP results to the investment community, the
inclusion of non-GAAP financial measures provides consistency in our financial reporting. Further, these non-GAAP financial measures are one of the primary indicators
management uses for planning and forecasting in future periods. The presentation of this additional information should not be considered in isolation or as a substitute for
results prepared in accordance with accounting principles generally accepted in the United States. A reconciliation of these non-GAAP financial measures to the comparable
GAAP financial measures is contained in the attached press release.

ITEM 9.01         FINANCIAL STATEMENTS AND EXHIBITS.

(c)    Exhibits

         99.1    Press Release dated April 27, 2005, announcing Skyworks Solutions, Inc.’s financial results for the three and six month periods ended April 1, 2005.

SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

                                                                                                                SKYWORKS SOLUTIONS, INC.

 Date: April 27, 2005 By: /s/ Allan M. Kline                        
        Allan M. Kline
        Chief Financial Officer

EXHIBIT INDEX

EXHIBIT NO.        DESCRIPTION
99.1         Press Release dated April 27, 2005, announcing Skyworks Solutions, Inc.’s financial results

for the three and six month periods ended April 1, 2005.



EXHIBIT 99.1

 

 

Skyworks Media Relations: Skyworks Investor Relations:
Pilar Barrigas 
(949) 231-3061

Thomas Schiller
(949) 231-4700

Skyworks Reports Second Fiscal Quarter 2005 Results

Delivers Revenues of $191 Million and Pro Forma EPS of $0.04;
Meets Top and Exceeds Bottom Line Guidance;

Enters High-Growth BAW Filter Market

WOBURN, Mass., April 27, 2005 – Skyworks Solutions, Inc. (NASDAQ: SWKS), a global leader in analog, mixed signal and digital semiconductors for mobile
communications applications, today announced revenue of $190.5 million for the second fiscal quarter ended April 1, 2005, representing a 4 percent year-over-year increase
when compared to revenue of $183.5 million during the second fiscal quarter of 2004. Revenue declined 13 percent sequentially from $220.2 million in the previous
quarter, reflecting market seasonality and the transition of certain customers to hub arrangements, consistent with the company’s guidance.

        GAAP operating income for the second fiscal quarter was $8.3 million, reversing a $4.4 million loss in the corresponding period a year ago and versus $22.9 million of
operating income in the first fiscal quarter of 2005. On a pro forma basis, operating income for the second fiscal quarter was $9.8 million as compared to $13.1 million for
the same period a year ago, and $23.7 million last quarter. GAAP diluted earnings per share during the quarter was $0.01 versus a loss of $0.06 in the second fiscal quarter
of 2004, while pro forma diluted earnings per share was $0.04, $0.01 ahead of company guidance and in line with consensus estimates.

        “The Skyworks team delivered a solid performance in the second fiscal quarter of 2005, achieving our revenue and earnings guidance for the 12th consecutive time
despite a challenging market environment,” said David J. Aldrich, Skyworks’ president and chief executive officer. “During the quarter we gained market momentum with
our portfolio of LIPA™ power amplifiers, front-end modules, and Helios™ radios supporting next generation applications. More importantly, given our intense focus on
attaining further operational efficiencies and the introduction of differentiated linear products, we anticipate expanded gross margins and a higher level of profitability in the
current quarter and throughout the balance of the year.”

Corporate Achievements

•  Increased cash balance to $219.4 million
•  Added Sony Ericsson as a 10 percent customer, accompanying Samsung and Motorola
•  Elected David P. McGlade, CEO of Intelsat and former CEO of O2 UK, a subsidiary of mmO2 PLC, one of

the largest UK mobile communications companies, to board of directors

Product Highlights

Mobile Platforms

•  Scored a strategic design win with Helios™ Mini, the world’s smallest complete dual-chip radio subsystem
for EDGE mobile platforms, at a second top tier OEM

•  Captured EDGE and WCDMA power amplifier sockets at Sony Ericsson
•  Unveiled the industry's most highly integrated RF transmit module for CDMA handsets
•  Integrated StarCore's digital signal processor technology for next generation cellular system solutions

Linear Products

•  Entered high growth Bulk Acoustic Wave (BAW) filter market
•  Launched customized CMOS switch solutions targeting the satellite receiver market
•  Ramped ultra linear control and amplifier ICs across Research in Motion’s 7100 CDMA Blackberry™ series

of platforms
•  Commenced shipments of precision analog products in support of a leading Fortune 500 medical technology

company

Business Outlook



        “We anticipate revenue for the third fiscal quarter to be up slightly and in the low $190 million range,” said Allan M. Kline, Skyworks’ vice president and chief
financial officer. “Our revenue guidance is the net effect of two dynamics. On the one hand, we’re experiencing softness at a subset of tier three cellular systems customers
as they work through excess inventory. We’re also forecasting a slower than planned uptake of our solutions supporting third generation services as operators refine their
networks and marketing strategies. On the other, we are seeing strengthening demand from our tier one handset customer base along with the ramp of our newest analog
devices. In fact, as we launch new, more highly innovative products, we expect gross margin to be in the 40 percent range. In turn, we are targeting a 25 percent sequential
improvement in our level of operating income.”

Skyworks’ Second Quarter Conference Call

        Skyworks will host a conference call at 5:00 p.m. Eastern time (ET) today to discuss results for the second fiscal quarter of 2005. To listen to the conference call via
the Internet, please visit the Investor Relations section of Skyworks’ website at www.skyworksinc.com. To listen to the conference call via telephone, please call 800.289-
0496 (domestic) or 913.981.5519 (international), security code: Skyworks.

        Playback of the conference call will begin at 9 p.m. ET on Wednesday, April 27, 2005, and end at 9 p.m. ET on Wednesday, May 4, 2005. The replay will be available
on Skyworks’ Web site or by calling 888.203.1112 (domestic) or 719.457.0820 (international); access code: 3384889#.

About Skyworks

        Skyworks Solutions, Inc. is the industry’s leading wireless semiconductor company focused on RF and complete cellular system solutions for mobile communications
applications. The company provides front-end modules, RF subsystems and cellular systems to handset, WLAN and infrastructure customers.

        Skyworks is headquartered in Woburn, Mass., with executive offices in Irvine, Calif. The company has design, engineering, manufacturing, marketing, sales and
service facilities throughout North America, Europe, Japan, China, Korea, Taiwan and India. For more information please visit www.skyworksinc.com.

        Skyworks, LIPA and Helios are trademarks or registered trademarks of Skyworks Solutions, Inc. or its subsidiaries in the United States and in other countries. All other
brands and names listed are trademarks of their respective companies.

Safe Harbor Statement

        This press release, and related conference call, includes “forward-looking statements” intended to qualify for the safe harbor from liability established by the Private
Securities Litigation Reform Act of 1995. All statements included in this press release and related conference call, other than statements or characterizations of historical
fact, are forward-looking statements. These forward-looking statements include information relating to future results of Skyworks (including certain projections and
anticipated business trends). Forward-looking statements can often be identified by words such as “anticipates,” “expects,” “intends,” “believes,” “plans,” “may,” “will,”
“continue,” similar expressions, and variations or negatives of these words. All such statements are subject to certain risks and uncertainties that could cause actual results to
differ materially and adversely from those expressed.

        These risks and uncertainties include, but are not limited to: global economic and market conditions, such as the cyclical nature of the semiconductor industry and the
markets addressed by the company’s and its customers’ products; demand for and market acceptance of new and existing products; the ability to develop, manufacture and
market innovative products in a rapidly changing technological environment; the ability to compete with products and prices in an intensely competitive industry; product
obsolescence; losses or curtailments of purchases from key customers or the timing of customer inventory adjustments; the timing of new product introductions; the
availability and extent of utilization of raw materials, critical manufacturing equipment and manufacturing capacity; pricing pressures and other competitive factors;
changes in product mix; fluctuations in manufacturing yields; the ability to continue to grow and maintain an intellectual property portfolio and obtain needed licenses from
third parties; the ability to attract and retain qualified personnel; labor relations of the company, its customers and suppliers; economic, social and political conditions in the
countries in which Skyworks, its customers or its suppliers operate, including health and security risks, possible disruptions in transportation networks and fluctuations in
foreign currency exchange rates; and the uncertainties of litigation, as well as other risks and uncertainties, including but not limited to those detailed from time to time in
the company’s filings with the Securities and Exchange Commission.

        These forward-looking statements are made only as of the date hereof, and the company undertakes no obligation to update or revise the forward-looking statements,
whether as a result of new information, future events or otherwise.








